B.V.V. Sangha’s

Basaveshwar Arts College, Bagalkot
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AQAR -2023-24

Criterion-Vi

GOVERNANCE, LEADERSHIP AND MANAGEMENT

6.4 Financial Management and Resource Mobilization

6.4.1 Institution conducts internal and external financial
audits regularly Enumerate the various internal and external
financial audits carried out during the year with the
mechanism for settling audit objections.
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J KASAT & CO

Dr.Kalburgi Complex, 1* Floor
ED ACCOUNTANTS

Above Chandargi Eye Clil’ﬁcr,‘
: Mahaveer Road, BAGALKOT
!-kasat.pankaj@gmail.com Cell No:- 491 7090274777

INDEPENDENT AUDITOR’S REPORT

BASAVESHWAR ARTS COLLEGE, BAGALKOT
BAGALKOT

Opinion

We have audited the Branch Financial Statements of BASAVESHWAR ARTS COLLEGE
» BAGALKOT being a branch of Shri Basaveshwar Veerashaiva Vidyavardhak
Sangha(*the institution’), which comprise the Branch Dalance Sheet as atMarch 31, 2024, the
Branch Statement of Income & Expenditure, the Branch Statement of Receipts and Payments

for the year then ended and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information in the manner so required and give

a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the institution as at March 31, 2024.

Basis for Opinjon

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Account:;ntsof India ("ICAI™). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the ‘Code of Ethics’together with the ethical requirements that are
relevant to our audit of thelinancial Statements, and we have fulfilled our other ethieal
rcspm"nsibililius in accardance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriale to provide our audit opinion on the financial

statements,

BASAYESHWAR ARTS COLLEGE
BAGA! "N T
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Date:24.[12. 2024

Signature:.< ... s




N

& Email-id - h‘% bt pankajergmail.com
N

ARIGATK ASAT & CO

gq’éﬁmuﬁt FACCOUNTANTS
(] —
!

Dr.Kalburgi Complex, I i"llunr

Above Chandargi Eye Clinic,

Mauhaveer Road, BAGALKOT
Cell No;- +91 7090274777

S

- .0

fﬂiﬁ_{iﬁa‘sis of matter/ Other matter

1. Movable Assets like Computer, Equipments, Furniture ;m.d Fixtures,'Spc.urts Materuflls
and Library Books. etc..: Stock Register/Library Register is to be maintained p{fop;etr z
and I‘I1ysi£a! Veritication of such permancent n}'ticles;’books have not hcr?n {na G n:d
suggested to carry out verification of such articles/books at least once in a .}’f!-ﬂ]" a :
short in number of such articles/books shall be written off after due enquiry an
sanction.

13

Demand, Collection and Balance of Fees statement including arrears of fees 1s not
produce to us.

w

Bank Accounts are to be reconciled regularly on monthly basis.

There is no proper control/system over Scholarship and Payable as per Ledger should
tally with individual list of Scholarship Payable.

e

Lh

TDS on Audit Fees Rs 25946/- not deducted.

6. Opening Bank Balance differences has been adjusted to Prior Period Ihcome during
the year.

7. Kotak Mahindra Bank -2314, balance as on 31/03/2024 is Rs 70,059.00 for which
Bank Confirmation not provided.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the institution is responsible for the preparation of the Financial Statements

that give a true and fair view of the financial position,
of the institution in accordance with the accounting principles gener
This responsibility also includes maintenance of adequate
implementation and maintenance of internal control,

Financial Statements that give a true and fair view and are

financial performance and cash flows
ally accepted in India.
accounting records and des.ign,
relevant to the preparation of the

free from material misstatement,

whether due to fraud or error,

In preparing the Financial Statements, management  is
institution’s ability to continue as a poing
to going concern and using the going concern basis of '
intends 1o liquidate the institution or to cease ope

do so.

responsible  for assessing  the

concern, disclosing, as applicable, matters riluted

aceounting unless management either

vations, or has no realistic alternative but 1o
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The Management is also responsible for overseeing the institution’s lumnﬂdf f‘llql?mg

process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a

whole are free from material misstatement, whether due to [raud or error, and to issuc an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could recasonably be expected to

mﬂuence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

- Idemtify and assess the risks ol material misstatement of the financial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the institution’s internal control.

- Evaluate the appropriateness of accounfing policies used and the reasonableness of

accounting estimates and related disclosures made by nmanagement.

- Conclude on the appropriateness of management’s use ol the going concern basis R
- asis o

accounting and, bused on the audit evidence obtained, whether o material uncertaing
) - -criaimnty

exists related to events or conditions that may cast
s st signilicant doubt o
n the entity's

ability to continue as o going concern. [ we ~
Y we conclude that o materig| uncertainty
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4L .'“C?Eists N I
+ We are required to draw attention in our auditor’s repott to the related
disclosures in the f; ; :
res in the financial statements or, if such disclosures are inadequate, to modify
our opinion. c Py e e .
pinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s r k e :
itor’s report. However, future events or conditions may cause the entity to
cease to continue as a going concern,
w

€ communicate wi Y mani L '
with the management of the institution, among other matters, the planned
scope and timine i .
p ming of the audit and significant audit findings, including any sfgniﬁcant

eficiencies in internal control that we identify during our audit.

We also provi nt wi
provide management with a statement that we have complied with relevant ethical

requirements regarding inde > i
garding mdu.pcndc.n-:e,_ and to communicate with them all relationships and

other
matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

For B
« M/s. Pankaj Kasat & Lo.

FoL Chartet intants,

.t\‘:"' AL F'ankajé%—;’;%vm%”'n
A S Mem Ho: 231431, FRNTV141023

AN -
N e e A

S B At
o e

UDIN:
Date: 26/08/2024
Place: Bagalkot

CO;OTIdJ'Hator, 'QAC AL, ‘
Cshwar Artg Cq war Atts College
BA llege Basawag\; KOT

"

GALKOT, .
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B.V.V.SANGHA'S
BASAVESHWAR ARTS COLLEGE ,BAGALKOT
RECEIF’T AND PAYMENT ACCOUNT FOR THE YEAR FROM 01-04-2023 TO 31-03-2024 §
RECEIPTS “AMOUNT | AMOUNT PAYMENTS AMOUNT
Te Fees_ ! nEome BY Salary & Allowances

Admission Fees 21600.00 Aided Non-Teaching Staff 547821.00

Computer Lab Fees 190820.00 Alded Teaching Stalt 13291320 00

College Development Fees 133144.00 Providen! Fund £86335.00

Coliege Exam Fees 199500.00 ESCI Premium &7142.00

Cultural Actwity Fees 212000.00 Un-sided Teaching & Non-Teaching Staff 11419975.00] 26232667.00
Computer Fees 2030.00 BY Establishment & Incidental Charges

Gymkhana Fees 66500.00 Audit Fees 25945.00

Students Associalion Fees 332500.00 Bank Commission 28554

Library Fees 65500.00 Printing & Statior.ary 4231400

Magazine Fees 93750.00 Misc Expenses 16147.00

Medical Fees 19950.00 Electncity Bill 188681.00

Passing Certificate Fees 13400.00 Postage Alc 8150 00
Practical Exam Fees ( Management) 172900.00 Telephone Expenses Paid 48748 00|

Practical Exam Fees ( Gowvt) 172800.00 Traveling Expenses Paid 715200

NSS Weliare Fund 280.00 Generalor Repairs & Maintenence 1000.00] 33643554
NSS Fees 26320.00 By Affiliation Fees & Expenses 207858.00
Reading Room Fees 45550.00 By Expenses Out Of Fees

Red Cross Fees 33250.00 Cutltural Activities Fees 280072.00

Scounts & Guides Fees 33514.00 Carrier Guidance Placement Cell 12250 00

Id Card Fees 27000.00 Identy Card Fees & Exp 27800 00

TC/Certificate Fees 17600.00 College Examination Fees £05581.00

Tution Fees (Management) 625393.00 Labrortary Exp 37345 00

Carrier Guidance Placement Cell 133130.00 Software Maintainance Charges 8450 00

Coliection of Fees by RTGS NSDL Alc 216285.00 Scouts & Guldes Expenses 4083 00

Other Fees 636.00 Reading Roorn Fees and Expences 21184 00

Poor Student Aid Fund Afc 132.00 Sporls Fees Expenses 25375 00

Sports Development Fees 260.00 Garden Maimtenance Gharges 6709 00

Student Benefit Scheme Fees ge.c0 Repair Elecrlical Materials & Equipment 271000 A=
Development Fees a54.00 Allumani Associalion & member Contribution 12867 00 f—_—j
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Youth Festival Fees 260.00] 2864556.00|  Book Binding Gharges 3t MIAC |5 20| so177200
To UNIVGOVT FEES/ADVANCE By UNIGOVT FEES/IADVANCE k ¢ '\ B'?
Tulion Fees (Govt) 628050.00 Tution Fees (Govl) ] "'_‘ o&p__ £89840.09
Financial Education & Investment Awareness T 2775000 Financia! Education & Investment Awareness ”-‘:‘.‘,/' 2220000
Flag Fees 16625.00] University Registration Fees 2830.00
Sports Fees 133260.00 Flag Fees 16525 00
Teacher Welfare Fund 16625.00 Teacher Weltare Fund 16625.00
| SWF Fees 16917.00] 839227.00] SWF Fees 6550.00)  754770.00
To GOVT GRANT By Other Payments
Salary Gran 13839211.00 Exam Remuneration 126543.00
To Revenue / Misc Income Income Tax TDS 1485000.00
Interest on Bank S B Accounts 188563.48 Chitrakala Pradarshanna Expenses 12755.00
To Other Receipts TDS Retum Filling Feas 2020 00
Exam Buiiding Rent 14140.00 Shri Biluru Ulsav Subscription 19824 02
Exam Remuneration 126943.00 Professional Tax 85600 09,
Prior Pericd Income 515354.35 Family Benefit Fund 1353 07|
Incoma Tax TDS 41485000.00 GLSI 2730.00
Shri Biluru Utsav Subscriplion 19824.00 LIC Premium 41285300
ﬁnnowmem Fund 8000.00 ) Providend Fund Employee Contribution Fund B542.00
Interest on Joint Bank S B Azcounts 158690.00 General Advance 10500C 00) 2245057.00
Prize 224.00 INVESTMENTS
Professional Tax 69500.00 Scholarship FD with Billur Society 100000.00
Family Benefit Fund 1360.00 By Scholarship
GLSI i 273000 Bilur Gurubasava Utsav Samili Scholarship 55000 00
LIC Premium 412893.00 Prize Scholarship 8957 00|
Govl Tuition Fees 68984000 Dr § M Mittalkad Endowment Fund 2410 00 67397.00
General Advance 95000.00] 3600598.35|By Purchace of :
cholarship Library Books 58358 00
Bilur Gurubasava Utsav Samitt Scholarship 56000.00 Computer & Equipment 178377.00] 236745.00
Prize Scholarshig 14117.00
Dr S M Mittalkod Endowmenl Fund 4000.00 By Advance from Management
E=ate Met Sharan Navalagi 10000000 174117.00] BVV Sangha 1500000.00,
To Advance from Management
12521444.00

BVV Sangha




Total Recelpts for the Year 34027716.83] Total Payments for the Year 32182511.54

Add - Opening Balances Add : Opening Balances

Cash on Hand - - Cash on Hand -

Cash at Bank Cash at Bank

Basaveshwar Co-Op Bank - 120 5284502 90 Basaveshwar Co-Op Bank - 120 5140018 50

Basaveshwar Go-Op Bank - 121 BE4755.70) Basaveshwar Co-Op Bank - 121 1617172.20

Basaveshwar Co-Op Bank - 122 430178.00 Basaveshwar Co-Op Bank - 122 454553 00

Basaveshwzr Co-Op Bank - 7365 30109.50 Basaveshwar Co-Op Bank - 7265 31052.00

Indian Gversess Bank - 2400 54851132 Indian Overseas Bank. - 2400 47477053

indizn Qverseas Bany - 28 440301.24 Indian Overseas Bank - 28 E77085 20

Indizn Ovarseas Bank - 400 816240.72 Indian Overseas Bank - 400 56207572

¥otak Manind-a Bane - 0380 58482862 Ketak Mahindra Bank - 0360 B12827 13

Kotak Mahndrz Banr - 22103 624535 Ketak Mahindra Bank - 22103 6352 E7

¥iotak Manindrz Banr - 2214 TO058.00 Fotak Mahindra Bank - 2314 70058.00

¥iotay Mznndra Banv - 5530 Aei37.88 Kotak Mahindra Bank - 5530 105475 £0

ETATE BANY. OF INDUA - 162194 £4731.50 STATE BANK, OF INDIA - 16814 5T47£.00

Unwn Bank 46917.80| 9713659.56( Union Bank 50060 20] 11558864 .85
GRAND TOTAL 43741376.39|GRAND TOTAL 43741376.39
DECLAELTION BY THE MANAGEMENT: EXAMINED AND FOUND CORRECT SUBJECT TO OUR SEPARATE
We hereby centify that the income/ferpenditure shown abave have REPORT OF EVEN DATE

been actuzly receivedfinzurred and supported by proper vouchers.

PLACE:BAGALYOT
DATE:26-02-2024

For M/s. Pankaj Kasat & Co.,
Charle}:&r%ounlaﬂs.

P B
Ch Panka; & Kasa Trigtng
**am No: 231431, FRN ' 0141075

(’“-.Im : m”f P dasavl;shwaripn:lé;alle
Basauishvar Arws, College PRmcanL, BAGALKOT '
! r) ».,’éa‘!aveshwar Arts College
AGALKOT.
T e T Terreel (07 Jome

I 166690 LUy
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BVVS SANGHA'S
BASAVESHWAR ARTS COLLEGE ,BAGALKOT
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR FROM 01-04-2023 TO 31-03-2024

EXPENDITURE | AMOUNT [ Awount INCOME AMOUNT e R }
To Expenditure in respect of Properties - By Salary Grants : 13839211 %} u‘ [ / f" ‘
To Salary & Allowances to Stafi 26232667 By Fees Income 2864556.00 Y i, Lol 0“‘:' ;
To Establishment & Incidental Charges T 33843554 By UNtigovt Feas 839227.00 dr .t’l\-“L‘
To Affiliation Fees 2D7658.00 By Other Receipt 684485.35
To UNl/govi Fees/payment

754770.00
501772.00
161542.00

To Expenses Out of Fees
To Other Expenses

By 8B Interest 188563.48| 1£416042.83

28194844 54|By Deficit Carried over o Balance Sheet §778801.71

Total

| 28194844.54|Total

28194844 54

PLACE:BAGALKOT
DATE:26-08-2024

For M/s. Pankaj Kasat 8 on

Chﬁ'iElF"_Znggms

CA Pannd F Koest
Mem No: 227231 FRN™

Co-o@mmor, QAL % %Ef
Bagavesnwar Arts College

' Jasaveshwar Arts Colle

T. PRINGIF fn,

- &L\‘MD BF3veshwar Arts Gotleqs SREALIOY
BRGALKDT.
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BVVS SANGHA'S
BASAVESHWAR ARTS COLLEGE ,BAGALKOT
BALANCE SHEET AS ON 31-03-2024

Rt Iy e

FUNDS & LIABILITIES AMOUNT AMOUNT PROPERTIES & ASSETS _ _ . AMOUNT
OWNED FUNDS - IMMOVABLE PROPERTIES B R/ | 30874270.00
BVVS SANGHA ALBS(*) ; 97794343.00 As per Schedule - IV ’ i
Add : During the Year 12521444.00 -
110315787.00 MOVABLE ASSETS 13484797.93
Less : During the Year 1500000.00| 10BB15787.00|As per Schedule - V
BVVS Building Committee ALBS 206724.00
K B Nagalekar Capital Fund ALBS ' 100000.00|INVESTMENTS 442880.00
As per Schedule - VI
GOVT GRANTS
As per Schedule - | 31126655.00| ADVANCES 206618.00
As per Schedule - VI
DEPOSITS
College Deposit ALBS 125550.00| . CURRENT ASSETS
General Deposit ALBS 65300.00 190850.00{Cash & Bank Balances
Cash on Hand -
SCHOLARSHIP/ ENDOWMENT FUND Cash at Bank 11558864.85 11558864.85
Scholarship Endowment Fund ALBS 338000.00
Add : During the Year 100000.00) . 436000.00
INCOME & EXPENDITURE A/C
SCHOLARSHIP @ 510570.00|Deficit ALBS 7938711301
As per Schedule - 1l Add:Deficil for the year 9778801.71 B9175914.72
CURRENT LIABILITIES & PAYABLES
As Per Schedule - | 38B6881.50
As Per Schedule - Il 469878.00 4356759.50
Total 145743345.50|Total 145743345.50

DECLARATION BY THE MANAGEMENT:

1. Accounts are maintained generally on cash basis.

2. Figures have been regrouped wherever necessary.
3. Depreciation is not provided on Fixed Assets to date.

4. The above Balance Sheet to the best of my knowledge and beliel
contains a true Accounts of the Funds & Liabilities and of the For g“rfzﬁepri:-“:l-
Properties & Assels of the College. Lﬁj AL ST
)5 asa

i i r “/_' -
CO'O“‘“ LY l‘ = }3 veshwar Arts College CA. Panka) b Q{su i)
PLACE: BAGALKOT Basaveshwar Arts Colleg o) o) BAGALKOT MomNc.zau.:syFn‘;:..)@._;. T

: F AN abr -
~aTe. JA-NR-2024 BAGMHOT" L | ' \: Kooy Loty

{*}) ALBS denoles As Per Lasl Year Balance Shaet

EXAMINED AND FOUND CORRECT SUBJECT TO OUT SEPARATE REPCRT




B.V.V.SANGHA'S

GOVERNMENT GRANTS AS ON 31

BASAVESHWAR ARTS COLLEGE BAGALKOT k --

-03-2024 SCHEDULE-I
SL No |Particulars Amount  ~ |Amount
1 Building Grant X Plan ALBS Al 139000001 -
2 Establishment M IQAC In The College Equ ALBS A/C 33 193104.00
3 |UGC G CC Enlry Ser SC/ST Stu ALBS Alc 26 43750.00
4 UGC G Network Resource Cen ALBS Alc 15 60562.00
5 UGC GOl India Youth Sports Equipment Grant ALBS Ajc 30000.00
(3] UGC Grant ALBS AJjc 177500.00
7 |UGC Grant For XI Plan Building Class Room ALBS AJc 365000.00
8 |UGC Grant M R Bk Equ/Com ALBS Alc 28 245000.00
9 UGC Granl X1 Plan AACC Eqi ALBS Adc 21 4999300.00
10 |UGC Grant XI Plan Development Assistance Adc 474300.00
11 |UGC Grant Xl Plan DSISE in College Ot Dr Sta Alc 27 1200000.00
12 |UGC Grant XI Plan UDSISECISTF Cat-Ill Alc 31 3000000.00
13  |UGC Grant X Plan ALBS Aje 184520.00
14 [UGC Grant X Pian Development Assistance ALRS Afc BG6700.00
15 |UGC G RC At UG & PG L For SC/ST Stu AIBS A/C 25 43750.00
16 |UGC GSDC In-Educationally Backward Areas Alc 19 300000.00
17 UGC G X Plan BWA DC ALBS Alc 18 318000.00
18 |UGC IX Plan Baoks & Journals ALBS AJc 75000.00
19 |UGC IX Plan Building Grant ALBS Afc 300750.00
20 |UGC IX Pian Development Equipment Grant ALBS Alc 426.00
21 |UGC IX Pian Development Library Book Grant ALBS Alc 120000.00
22 |UGC SDGC EWA During THe X Plan Building ALBS Alc 288800.00
23 |UGC Special Grant ALBS Ajc 2 700000.00
24 |UGC VIl Plan Grant ALBS A/c 485000.00
25 |UGC Women's Hostel Grant ALBS Afc €000000.00
26 |UGC XIl Plan BOACCR ALBS Alc 30 2764942 Q0
27 |UGC XIl Plan G € WH ALBS A/c 32 4000000.00
28 |UGC XIl Plan GDAG 2nd | ALBS Alc 34 300185.00
29 |UGC Xl Plan GDAG AJc 29 30405.00
30 |UGC Xl Plan GDG LB,FAE ALBS Alc 24 . . 1327861.00
31 |UGC XI Plan GRIOC Esta-15-08-1847 ALBS AJc 22 1600000.00
32 |UGC Xl Plan SDCE Backward ALBS AJc 23 900000.00
33 |UGC X Plan Books/Journals/Equipment Grant ALBS Ale 194360.00
34 |UGC X Plan Extension Of Library Building ALBS Alc 138440.00 31126655.00
31126655.00
38 |Unutilised / Partly Utilised Grants
Gov! Joint Account 2984361.50
Add - Fees Transferred to Joint Account 689840.00
Add . Interest Received during the Year 158690.00 3833891 .50
Heritage Club - ALBS 8472.00
UGC Grant For Intraduction of Foundation Cource under Human Righls ALBS 44518.00
3886881.50
Total 35013536.50
SUMMARY
Non Recurring Grants Utilised 31126655.00




. |erants :{.;., o Utilsd and treated as Current Liabilities

3886881.50
35013536.50

Total % |
=7 SCHOLARGHIPS AS ON 34-03-2024 SCHEDULE-
- s Amount Amount
SL Mo |Particulars 1170.00
1 |Defence Scholarship 206815.00
2 |Fees Concession Scholorship ALBS 21250.00
3 Ganachan Scholorship ALBS -
4 |GO! Matric Scholorship 95076.00
5 |National Matnic Scholorship ALBS 500.00
6  |Post Matric Scholorship ALBS 40257.00
7 |Prize Scholorship ALBS 115782.00
Add - During the Year 14117.00
129699.00
Less: Paid During the Year 8387.00] . 120912.00
B |Scholorship ALBS 1590.00
9  |Shri Bilurugurubasava Utsava Fund Scholorship ALBS 23000.00
510570.00
CURRENT LIABILITIES AS ON 31-03-2024 SCHEDULE-It
SLNo |[Particulars ) Amount Amount
1 |Advertisement Bill Payable ALBS AJc 32388.00
2 Alumini Association ALBS Afc 20600.00
3 |Armed Force Flag Day Fees ALBS Alc 6690.00
4 Book Defference ALBS Alc 18609 .00
5 C C Mudenavar ALBS Alc 15000.00
Dr A M Satyanayak AIBS Alc 18535.00
Dr S M Mittzlkod Endowment -500.00
Add - During the Yezar 4000.00
3500.00
Less. Paid During the Year 2410.00 1090.00
Exzm Remuneraticn ALBS Alc 48630.00
7 Fresz To PU Secton ALBS Al 2613.00
G K Badiger ALBS Al 8000.00
B Group Insurance ALBS Alc 25.00
IM/s Global Wood Products Hubli ALBS Afc 2650.00
g NAtanal Archives ALBS Alc 111368.00
N P Jaoshi ALES Alc 8000.00
10 |N R Hallur ALBS Alc 33254.00
H Y Parvatimath ALBS Afc 8000.00
11 |Prowidend Fund Employee Contribulion ALBS A 6942.00
Less Paid During the Year 6942.00 0.00
17 |R G Matapahi ALBS Alc 19500.00
13 |R 1 Matapathi ALBS Afc 7750.00
14 |R M Goudar ALBS Afn 21250 00
15 |S K Pubiishers flangalore ALBS Alc 25000 00
16 |Sn Knshnadevaraya Pattaphisheka Gelabration ALRS B30 00
17 |State Huzur Treasury Khajane AfC 5333.00
1@ © uata Pattanashell ALBS Al 8000.00




19 |5V MAlapathi ALBS Ajc

23783.00
20 |Transfer ALBS Adc 1620.00
21 |V P Danaraddi ALBS Al 212460 00
4649878.00
IMMOVABLE PROPERTIES AS ON 31-03-2024 SCHEDULE-IV
SLNo |Particulars Amaount |Amount
1 Building ALBS Adc #829461.00
2 |Statt Quarters ALBS Adc 200364 00
3 |UGC Butding 1X Plan ALBS Alc 714252.00
4 |UGC Building VIl Plan ALBS Alc 183351 0O
5 |UGC Bulding X1 Plan ALBS Alc 43684500
6 |UGC Building X1 Plan Class Room ALBS Afc 122302.00
7  |UGC Grant SDCE Backward Areas ALBS Adc B* 860070 00
8 |UGC Grant Xil Plan DSISE In CISTF Cat Il Afc 13* 4730500 00
a  |UGC Grant X!l Plan SSC Woamen Hoslel Afc 12° 6183912.00
10 |UGC Grant XI Plan U D S ALBS AJc 10* 1778000 00
11 |[UGC Women Hostel ALBS Al 946142400
12 |UGC Xl Plan BDABCR Ajc 11° 2898065.00
13 {UGC XI Plan GRIQOC EST 15-08-1947 ALBS Adc §* 1706724,00
30874270.00
MOVABLE PROPERTIES AS ON 31-03-2024 SCHEDULE-V
SL No [Particulars Amount Amount
1 |Computer Scaner ALBS 3900.00
Add Dunng the Year 178377.00 182277.00
2 |Esta & Moni IQAC In The College Equip ALBS 123104.C0
3 |Lirary Books ALBS B12813.35
Add Durning the Year 58368 00 B71181.35
4 |Office Equipments Dead Stock,Furniture & Fix Afc 2436152 63
5 |UGC 10th Plan Book ALBS Alc 63491.00
6 |UGC 10th Plan Equip ALBS Alc 137650.00
7 |UGC 10th Pian Library Book/Equip Grant ALBS Ajc 100400 00
8 UGC 11th Plan Books ALBS Adc 19916.00
9 |UGC 11th Plan Books Deve ASSi ALBS Alc 128736.00
10 |UGC 111h Plan Equip Deve Assi ALBS Alc 325382.00
11 |UGC Bth Plan Cquip ALDS Alc 42000 00
12 |UGC 8th Pian Library Books ALBS Afc 93091 65
13 |UGC gth Pian Book & Journals ALDS Afc 35499 00
14 |UGC gth Pian Books ALBS Ajc 8197425
o an Fqui 5 :
it | e P e ok B 8003925
S 75805.00
17 |UGC Furnitures & Fquipments AL BS Alc 134821 80
18 |UGC G CCE Ser 50151 S Ale 44000.00
19 |UGC Grant For Books & Journals ALBS Mg ’
20 |UGC Grant For X1 Plan AACC Equip ALBS Ac 60232.00
21  |UGE Grant Network Resource ALDS Alc 4999599.00
22 |UGC Granl SDCE Backward Areas AJe 38182100
23 |UGC GRC UG & PG Level SCIST Sty Alc 300044.00
24 |UGC Minor Research Gran! ALDS A/ 4387500
245000.00




700009.00
25 |UGCSpe Grant ALBS Afc 1672171.00
26 |UGC Xl Plan GDAG Alc
27 |K C Nagalekar - Capital Fund ALBS
Library Boak 19826.00
Furniture & Fixture 31600.00
Computer 35000.00 a6426.00
13484797.93
INVESTMENT AS ON 31-03-2024 SCHEDULE - VI ;
SLNo |Particulars Amount Amount
1 |Hescom Deposits ALES 10880.00
2 |Scholorship Deposit with SBGCOS BGK ALBS 2000.00
3 [Scholorship Deposit with SBGCOS BGK ALBS 95000.00
4 |Scholership Deposit with SBGCOS BGK ALBS *85000.00
5 |Scholorship Deposit with SBGCOS BGK 100000.00
& |Endowment Deposit with SBGCOS BGK ALBS 50000.00
7 |Endowment Deposit with S8GCOS BGK ALBS 100000.00
442880.00
ADVANCES AS ON 31-03-2024 SCHEDULE - VII
5L No |Particulars ' Amount Amount
1 General Advance ALBS Alc 133603.00
Add : During the Year 105000.00
238603 00
Less : Dunng the Year 95000 00 143603.00
2 |Professional Tax Alc 600.00
3 |Salary Adavance ALBS A'c 27000.00
4 FEF ALBS Afc 20.00
5 |Functional English Exam Fees ALBS Afc 1760.00
& |MRP Grant Receivable
C © Mudenavar ALBS 15000.00
A S Satyanayak ALBS 18635.00 33635.00
206618.00
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B&saveshwar Ar 'ﬁgp‘bRTNBIPAL»

m%.'ar Aris Colloge
RAGALKOT.

For M{s. Pankaj Kasat ¥ I’

Charte

ountants,

| +

CA. Panka) 5 Kﬂt:l%mc'n
Mem No: 231431, FRN T4 1008

PRINCIPAL,
tasaveshwar Arts College
BAGALKOT

\

&)

-



-

TAMNEA] KASAT & CO
S CTIARSERED ACCOUNTANTS
L .

uN'I:/ ‘

Dr.Kalburgi Complex, 1™ Floor
Above Chandargi Eye Clini_c,
Mahaveer Road, BAGALKOT

&y, =)
al {QAC |5 NPTIIT - 491 7090274777
'- f;k i t[‘;':ﬁé{ﬂ S kasat.pankaj@gmail.com Cell No:- +91
8 T _,,-’.1;‘
ile q [_\‘so INDEPENDENT AUDITOR’S REPORT

To
BASAVESHWAR ARTS COLLEGE P.G.DEPARTMENT OF STUD
KANNADA AND ENGLISH, BAGALKOT

IES IN

QOpinion

We have audited the Branch Financial Statements of BASAVESHWAR ARTS COLLEGE
P.G.DEPARTMENT OF STUDIES IN KANNADA AND ENGLISH, BAGALKOT
being a branch of Shri Basaveshwar Vecrashaiva' Vidyavardhak Sangha(‘the
institution®), which comprise the Branch Balance Sheet as at March 31, 2024, the Branch
Statement of Income &Expenditure, the Branch Statement of Receipts and Payments for the
year then ended and notes to the financial statements, including a summary of significant

accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the institution as at March 31, 2024, its excess of income over

expenditure and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants of India (“ICAI™). Our
responsibilitics under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
entity in ‘accordance with the *Code of Ethics’together with the ethical requirements that are
relevant to our audit of theFinancial Statements, and we have fultilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide our audit opinion on the tinancial

statements.
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Emphasis of matter / Other matter

l. Movable Assets like Fumiture and Fixtures and Library Books, Computer and Printer
and Intercom Conhection; Stock Register/Library Register is to be maintained
properly and Physical Verification of such permanent articles have not been made. It
is suggested to carry out verification of such articles/ books at least once in a year and

short in number of such articles/books shall be written off after due enquiry and
sanction. ’

19

Demand, Collection and Balance of Fees statement including arrears of fees is not
produce to us.

3. Bank Accounts are to be teconciled regularly on monthly basis.

4. Opening Bank Balance differer;ces has been adjusted to Prior Period Income during
the year.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the institution is responsible for the preparation of the Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows
of the institution in accordance with the accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records and design,
implementation and maintenance of internal control, relevant to the preparation of the
Financial Statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
institution’s ability to continue as a going concern, disclosing, os applicable, matters related
10 going concern and using the going concern basis ol accounting unless management either
intends to liquidate the institution or to cease operations, or has no realistic alternative but to

do so.

The Management is also responsible for overseeing the institution’s financial reporting

process.
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Auditor’s Responsibilities for the Audit of the Financial Statements:

tatements as a

Our objectives are to obtain reasonable assurance about whether the Financial 3
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect 2
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercisc professional judgment and maintain

professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the institution’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw atlenlion in our auditor's report (o (he related

disclosures in the financial statements or, il such disclosures are inadequate, (o modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date
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WIS
«f our auditor's report. However, future events or conditions may cause the entity to

cease to continue as a going concern.

We communicate with the management of the institution, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

r ’l . 1 L] -

We also provide management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

For
'j':""'-"::n; 7. ;--4"-'}' Eor M/s. Pankaj Kasat & Cu
i A Chartered ceountants,
CA. Pﬂnkﬂ] ESWT;,—.
Mem No: 231431, FRNT 41003
UDIN:

Date: 26/08/2024

Place: Bagalkot
e

Basaveshwar Arts College
)0

BAGALKOT
Co-ordinator, IQAC

Basaveshwar Arts Coll
BAGALKOT. e
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B.V.V.SANGHA'S o o
BASAVESHWAR ARTS COLLEGE P.G.DEPARTMENT OF STUDIES IN KANNADA AND ENGLISH,BAGALK! o o
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR FROM 01-04-2023 TO 31-03-2024 TR ia) .’\C g
RECEIPTS « | AMOUNT| AMOUNT PAYMENTS AMOUNT]” AMOUNT /| @
To Fees Income BY Salary & Allowances A 5 /
Admission Fees 66600.00 BY Establishment & Incidental Charges Ak
Admission Late Fine Fees 8000.00 Audit Fees
College Development Fees 90000.00 Bank Commission
College Exam Fees 45000.00 Printing & Stationary
Cuttural Activity Fees 7200.00 Misc Expenses
Guest Lucture Fees 3000.00 TABIl 236635.94
| A Book Fees 23800.00 By Affiliation Fees & Expenses 159852.00
Kannada/english Nudi Vedike Fees 22500.00 By Expenses Out Of Fees
Library Fees 15000.00)| Cultural Aclivities Fees
Magazine Fees 26500.00 Guest Lecturer
Medical Fees 700000 Identy Card Fees & Exp
Misscellenous Fees 225000 Kannada Nudi Vedike Expenses
Passing Certificale Fees 6460.00) Projecl Work Fees & Exp
Play Ground Development Fees 2250.00 Red Cross Fees
Project Fess / Viva Fees 21760.00 Scouts & Guides Expenses 36948.00
Prospectus Fees 325000 By UNIGOVT FEES/ADVANCE
Reading Room Fees 22500 00 Admission Processing Fees
Red Cross Fees 1450.00 Carrier Guidance Fees Paid
Scounts & Guides Fees 510000 Computer Charges
Smart Id Card Fees 6200.00 Gymkhana Expenses
TC/Certificate Fees 7116.00 I s
Tution Fees 162160.00| 559096.00 ;ast; IF_::sFees
To UNUGOVT FEESIADVANER 115000 Poor Stugenl Ald Fund
Carreer Gaidance Fees o
050000 Provisional Passing Certificate Feas® Exp
Computer Charges Fees 235000 RCU Developmen| Fund
Gymkhana Fees 3000.00 RCU Misscelanious
|A Fees Reglstration Feo
Poor Student Aid Fund Fees ::;ggg 5:;1; Development "ess

RCU Developement Fund Fees




Registration Fees 110790.00 Sports Fees

Sports Development Fees 5200.00 Student Safety Insurance
Sports Fees 13200.00| Student Wel Fare Fund
Student Festival Fees x 3000.00 Syllabus Fees ;\
Student Safety Insurance Fees 3550.00 University/COC Fees AL
SWF Fees 3100.00 University Placerment Cell Fees
Syllabus Fees 2250.00{ 170840.00] Application Fees

241250.00

Youth Festival Fees

25665.00(By Other Payments
Police Constable Exam

To Revenue | Misc Income
Interest on Bank S B Accounts
| ¥o Other Receipts

Police Constable Exam 90000.00 KEA Exam Remuneration
KEA Exam Remuneration 70840.00 Income Tax TDS 1415.00| 162255.00
800.00 By Purchace of :

Prior Penod Income
Income Tax TDS

To Advance frorn Management
BWV Sangha

1415.00f 163055.00| Library Baoks
By Advance from Management

285000.00 BWW Sangha

1203656.00| Total Payments for the Year
Add : Opening Balances !
- Cash on Hand

Total Receipts for the Year
Add | Opening Balances
Cash on Hand

Cash at Bank Cash at Bank
Basava Bank SB Alc No-8017 2362.80 Basava Bank SB Af/c No-0017
Basava Bank SB Alc No-g176 21322 00 Basava Bank SB A/c No-8176
10B A/C No 25 - 683478.02 10B AJC No 25

13249590 10B 5B Arc-26

ICB SB AJc-26
Sbi Alc NO 82890

25026 24| B64684.96| SbiAfc NOB289D
785480.02

GRAND TOTAL 2068340.96|/GRAND TOTAL I I T ]
DECLARATION BY THE MANAGEMENT: EXAMINED AND FOUND CORRECT SUBJECT TO OUR SEPARATE 028
REPORT OF EVEN DATE

We hereby certify that the income/expenditure shown above have

been actually received/incurred and supported by proper vouchers.
' \ CharlereWnutn'\t-u

PLACE:BAGALKOT P
DATE:26-08-2024 (ﬂi@m PRINC e
crficoos 1AL BasaveshwarArts Collg o

¢ fo Ch. Panka)'s Kasal, Fiol.
" BAGALKOT b Mem No: 231431, FRNTT

For M/s. Pankaj Kasat & T«

i

1EAVUEENWI

ES LD
BAGALKOT,




B.V.V.SANGHA'S

BASAVESHWAR ARTS COLLEGE P.G.DEPARTMENT OF STUDIES IN KANNADA AND

T
ENGLISH,BAGALKOT /2L %

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR FROM 01-04-2023 TO 31-03-2024 f;’- %-

EXPENDITURE AMOUNT _ [AMOUNT INCOME AMOUNT | 72 [IARQUNT., |
To Expenditure in respect of Properties - By Fees Income 556096 40 \\_/ [l
To Salary & Allowances {o Staff - By 5B Interest 25655.00} o ‘&0/\ i
To Establishment & Incidental Charges 23665.94 By UNI./GOVT.FEES/ADVANCE Income 17084000 AL
To Expenses Out of Fees 36948.00 By Cther Receipts 161640.00 817241.00
To UnifGovt Fees/Advance 241250.00
To Affliation Fees and Expenses 199892.00
To Other Payments 160840.00 £662595.94
To Surplus carried over to Balance Sheet 254645.06
Total 917241.00(|Total 817241.00
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-dasaveshwar Arts College
BAGALKCT

For M/s. Pankaj Kas=

Chartered

CA. Pankg

3]
Mem No: 231431, FRNTE3:

coounta o



B.V.V.SANGHA'S
BASAVESHWAR ARTS COLLEGE P.G.DEPARTMENT OF STUDIES IN KANNADA AND ENGLISH,BAGALKOT

BALANCE SHEET AS ON 31-03-2024

s
34

lFUNDS & LIABILITIES AMOUNT AMOUNT PROPERTIES & ASSETS AMOUNT | = [AMOUNT~ | -:}\
OWNED FUNDS IMMOVABLE PROPERTIES (= S -
V.V SANGHA ALBS 21078795.00 INVESTMENTS '\ .;;-'L:'-f' /
Add:During the year . 265000.00 MOVABLE ASSETS: N ALk
21363795.00 Furniture & Fixtures ALBS 449520.00
Less:During the year 615600.00 20748195.00]Library Bocks ALBS 82427220
LOANS - Add:During the year 3250.00 827522.20
_~1PEPOSITS: CURRENT ASSETS:
Laboratory Deposit ALBS 68448.00 68448.00|Exam Advance ALBS 930.00
CURRENT LIABILITIES & PAYABLES Adv o Dr.K S.Hiremath ALBS 23000.00
Govt.Scholarship ALBS 164851.00 General Advances ALBS 10000.00
Prof Tax ALBS 200.00 Shri Bilur Gurubasava Utsava Samiti ALBS 108.00
KUD Exam Reuneration ALBS 38.00 165089.00|Flood Relief Fund ALBS 243.00
Karnataka State Open University Mysore ALBS 1891.00 36173.00
CASH & BANK BALANCES
Cash on Hand -
Cash at Bank 785480.02 785480.02
INCOME & EXPENDITURE ACCOUNT
Deficit ALBS 18137681.84
Less:Surplus fer the year 254645.05| 168B3035.78
Total 20981732.00|Total 20981732.00

DECLARATION BY THE MANAGEMENT-

1. Accounts are maintained generally on cash basis.

2, Figures have been regrouped wherever necessary.

3, Depreciation is not provided on Fixed Assets to date.

4. The above Balance Sheet to the best of my knowledge and belief
contains a true Accounts of the Funds & Liabilities and of the

Properties & Assets of the College.

PLACE: BAGALKOT

DATE: 26-08-2024 P AL,

Basaveshwar Arts Collegp
BAGALKOT

(") ALBS denoles As Per Last Year Balance Sheet

EXAMINED AND FOUND CORRECT SUBJECT TO OUT SEPARATE REFORT

e
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For M/s. Pankaj Kasa: = ~
Chaﬂcr';d—-"va-;a;mia"h
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’ CA. Panka) Skasat, Hdpne. .
Mem No: 231431, FRN



